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T��X�/V��12^� ���T�T��_��1
�� CEKIT� rMR�lOFTT� lVINKFHKJO� KR� CHKRKNFH

.EFGPFNMHM[X �/KRKJOGX�MT�YIFHOE�MT�OEI�DIVQmHKN�MT
xIHFGQJ �/KRJo �DIVQmHKN�MT�xIHFGQJ

��jKGINOMG� MT� OEI� DIVQmHKNFR� lNKIROKTKN� FRS
.GFNOKNFH� CIROIG� MT� /ISKNFH� ZINERMHM[KIJ 
,RTMGPFOKnFOKMR �0SPKRKJOGFOKMR�FRS�/FRF[IPIRO�MT
YIFHOE �/KRJo �DIVQmHKN�MT�xIHFGQJ

,O� ^FJ� IPVEFJKnIS� OEFO� OEI� GFOKMRFH� QJI� MT
PISKNKRIJ�^FJ�;FB�D<oF;�pBG<K<>B�C=D�:�q:;<B>;��:;�;FB
D<oF;�G=@B��:;�;FB�D<oF;�;<pB��:;�;FB�D<oF;�K=@;�:>G�rs
:GBtA:;B�<>C=Dp<>o#�CFQJIJ�FRS�NMRJI�QIRNIJ�MT�OEI

KGGFOKMRFH� QJI� MT� PISKNKRIJ� ^IGI� EK[EHK[EOIS&� ZEI
HI[KJHFOKMR� mFJI� ^FJ� VGIJIROIS� FRS� NEFR[IJ� KR
HI[KJHFOKMR�FJ�GI[FGSJ�OEI�PISKNFH�NFGI�JOFRSFGSKnFOKMR 
OEI�JOFOI�VMHKNX�GI[FGSKR[�PISKNKRIJ�FRS�OEIKG�GFOKMRFH
QJI � ^IGI� SIJNGKmIS&� -IFOQGIJ� MT� OEI� DIVQmHKNFR
-MGPQHFGX� MT� /ISKNKRIJ� �D-/�� FRS� OEI� {KJO� MT
UJJIROKFH�/ISKNKRIJ��{U/��^IGI�SITKRIS �FVVGMFNEIJ
FRS�FJJIJJPIRO�QJIS�TMG�PISKNKRI�KRNHQJKMR�KR�D-/
FRS�{U/�̂ IGI�VGIJIROIS&�,O�̂ FJ�RMOIS�OEFO�OEI�VGMNIJJ
MT� OEI� TMGPQHFGX� JXJOIP� KPVHIPIROFOKMR�^FJ�F� GIFH
JOIV� OM^FGSJ� IRJQGKR[� OEI� VGKRNKVHIJ� MT� GFOKMRFH
JIHINOKMR � NEFR[KR[� OEI� JOGQNOQGI� MT� PISKNKRIJ
NMRJQPVOKMR� KR� OEI� NMQROGX� FKPIS� FO� KRNGIFJKR[
OEIGFVIQOKN�ITTKNKIRNX�SIVIRSKR[�MR�OEI�VQGNEFJI�NMJO&
0�NMPmKRFOKMR�MT� OEI� GFOKMRFH� JIHINOKMR�FRS� GFOKMRFH
QJI�MT�PISKNFH�OINERMHM[KIJ�KJ�OEI�PMJO�ITTKNKIRO�^FX
TMG�MVOKPKnKR[�OEI�QJI�MT�EIFHOE�NFGI�mQS[IO&�.GMmHIPJ
MT�QJKR[�RMR�VGIJNGKVOKMR�PISKNKRIJ�FRS�GIJVMRJKmHI
JIHT�PISKNFOKMR�^IGI�SIJNGKmIS&

qIX^MGSJ\�DIVQmHKN�MT�xIHFGQJ$�HI[KJHFOKMR�mFJI$
JOFRSFGSKnFOKMR�MT�PISKNFH� OINERMHM[KIJ$� TMGPQHFGX
JXJOIP$� GFOKMRFH� QJI� MT� PISKNKRIJ$� DIVQmHKNFR
-MGPQHFGX�MT�/ISKNKRIJ$�{KJO�MT�UJJIROKFH�/ISKNKRIJ$
VEFGPFNMLK[KHFRNI$� RMR�VGIJNGKVOKMR� PISKNKRIJ$
GIJVMRJKmHI�JIHT�PISKNFOKMR&
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T\2-���2X�
�jKGINOMG� MT� OEI� DIVQmHKNFR� lNKIROKTKN� FRS

.GFNOKNFH� CIROIG� TMG� � /ISKNFH� ZINERMHM[X 
,RTMGPFOKnFOKMR �0SPKRKJOGFOKMR�FRS�/FRF[IPIRO�MT
YIFHOE �/KRJo �DIVQmHKN�MT�xIHFGQJ

��0JJMNKFOI� .GMTIJJMG � jIVFGOPIRO� MT� CHKRKNFH
.EFGPFNMHM[X� MT� OEI� xIHFGQJKFR� lOFOI� /ISKNFH
�RKLIGJKOX �/KRJo �xIHFGQJ

ZEI� SITKRKOKMR� TMG� OEI� EIFHOE� OINERMHM[X
FJJIJJPIRO��YZ0��JXJOIP�^FJ�VGIJIROIS �FRS�mFJKN
VGKRNKVHIJ�FRS�VINQHKFGKOKIJ�MT�OEI�RFOKMRFH�YZ0�JXJOIP
^IGI�JOFOIS&�ZEI�RINIJJKOX�MT�OEI�YZ0�SILIHMVPIRO
KR�xIHFGQJ�^FJ�JQmJOFROKFOIS&

qIX^MGSJ\�DIVQmHKN�MT�xIHFGQJ �RFOKMRFH�JXJOIP
MT� EIFHOE� OINERMHM[X� FJJIJJPIRO � mFJKN� VGKRNKVHIJ 
VINQHKFGKOKIJ&


