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�6�%4*F�5?46�
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��47l��9�%M*F�964?9�
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j]]SU`g�i]WX�� ~VVcXQ]�� ��46l�4�6F� ���?����S��
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sb[T�iS]][� WX�j]]SU`Wa�hW[Sb[SF�icUUSXT�PYSUbZWS[�bXR�hUc`
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9M� rW]aQa}�j�+�pbYUW�v�+�pc]^QXS"dbc[���+�jU}eUW`YT�d�
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4��jY]\ba}���+�pbcSU�x��i�+�pQYXS�r��q���ZQXTbXSQc[
Q[TSQXSaUQ[W[�Q^�TYS�}XSS��jUTYUWTW[�vYScV�45M7l�%44*F�J�9?���

��� �bVbVQTQ� P�+� pc]]Qc`Y� d�� x�� �ZQXTbXSQc[
Q[TSQXSaUQ[W[� Q^� TYS� }XSSF� TYS� US[c]T� Q^� [c\aYQXRUb]
WX[c^^WaWSXag� ^UbaTcUS�� ���pQXS� �QWXT��cU`��jV�� ����l� %7�*F
797?MM�

����WRebW�j����+�qSVZYW]]����h�+�xUW^^WTY[�q�����vbRWQ]Q`Wa
ab[S� [TcRg�� �ZQXTbXSQc[� Q[TSQXSaUQ[W[� Q^� TYS� }XSS
USa]b[[W^WSR�b[� WX[c^^WaWSXag� ^UbaTcUS���UTYQZSRWa[����9l� �7
%�*F���M+����?M�

6��qc[[bWX����p�+�iYbY]b���+�sbXRS]\bcV�p��v��ST�b]��PYS�UQ]S
Q^�VSXW[ab]� TSbU[� WX�[ZQXTbXSQc[�Q[TSQXSaUQ[W[�Q^� TYS�}XSSF
b�[g[TSVbTWa� US_WSe�Q^�[c[ZSaTSR�STWQ]Q`g�bXR�b�ab]]� TQ� US_W[WT
XQVSXa]bTcUS��jV������ZQUT[��sSR����45l�6J�%�*F�9�4?J�

9�� qbTbXb}b� q�+� �bVbVQTQ� P�+� sQTQVcUb� x�� ST� b]�
qW[TQZbTYQ]Q`Wa�^WXRWX`[�Q^�[ZQXTbXSQc[�Q[TSQXSaUQ[W[�Q^�TYS
}XSS�bT�bX�SbU]g�[Tb`SF�b�ab[S�USZQUT���}S]STb]�vbRWQ]����4Ml
69F�J4�?M�

M�� PbXb}b���+�sWVb�q�+��QXSTbXW���� ST� b]�� qW[TQ]Q`Wab]
S_b]cbTWQX� Q^� [ZQXTbXSQc[� Q[TSQXSaUQ[W[� Q^� TYS�VSRWb]
^SVQUb]� aQXRg]S� bXR� [YQUT"TSUV� a]WXWab]� US[c]T[� Q^
Q[TSQaYQXRUb]� bcTQ`Ub^TWX`F� b� ab[S� [SUWS[���XSS�� ���5l� 4M
%�*F�4��?9�

J��Pb}SRb�s�+�qW`caYW�q�+��WVcUb�s��ST�b]���ZQXTbXSQc[
Q[TSQXSaUQ[W[�Q^�TYS�}XSS�����pQXS�����cU`�pU�����7l�5�F���6?5�

7��sbahS[[W���� ��+�pUQZYg�v��q�+�pc]]Qc`Y�d��x�� ST� b]�
�c\aYQXRUb]� ^UbaTcUS� ^Q]]QeWX`� bUTYUQ[aQZWa� }XSS� [cU`SUg
b�[SUWS[�Q^� SW`YT� ab[S[�� ���pQXS��QWXT��cU`��jV�����7l�5�F
4��J?4��

5���Q[S���+�db[�cQTTW�x�+��VWTY�s�����ST�b]���c\aYQXRUb]
WX[c^^WaWSXag�^UbaTcUS[�Q^�TYS�}XSSF�US_WSe�Q^�WVb`WX`�^WXRWX`[�
jaTb�vbRWQ]����49l�9MF�J46?5�

4����bggWR���+��QcXbX���+��YbUVb�x��ST�b]���c\aYQXRUb]
WX[c^^WaWSXag� ^UbaTcUS�Q^� TYS�}XSSF�`UbRWX`+� UW[}� ^baTQU[+� bXR
QcTaQVS���}S]STb]�vbRWQ]� ��45l� 67F�45M4?J6�

44��pbUUb[� u��j�+�dbUSS}�j�+�dbU}S[�i��r�� ST� b]�� dQ[T"
bUTYUQ[aQZWa�[c\aYQXRUb]� WX[c^^WaWSXag� ^UbaTcUS[�Q^� TYS�}XSS
gWS]R�YW`Y�UbTS�Q^�aQX_SU[WQX�TQ�bUTYUQZ]b[Tg��jUTYUQ[aQZg�����4l
�J%7*F� �969?9��

4���qc[bWX�v�+�|S[\WTT� ��+� PbX}�h�� ST� b]�� �ZQXTbXSQc[
Q[TSQXSaUQ[W[�Q^�TYS�}XSS�%��|�*F�PYS�UQ]S�Q^�sv�WVb`WX`�WX
ZUSRWaTWX`�a]WXWab]�QcTaQVS������UTYQZ������+���+�M�M?44�

4��� dbZS�h�+� �SW]� v�+� yUWT[aY� t�� ST� b]�� dUS_b]SXaS� Q^
[ZQXTbXSQc[�Q[TSQXSaUQ[W[�Q^�TYS�VSRWb]�^SVQUb]�aQXRg]S�WX
S]RSU]g�ZbTWSXT[���XSS��cU`���ZQUT��PUbcVbTQ]��jUTYUQ[a������l
4�+� ���?6��

46��d]STT������+�qba}XSg�u��j�+�qSW]VSWSU�w��ST�b]��ySVQUb]
aQXRg]S� WX[c^^WaWSXag� ^UbaTcUS[F� b[[QaWbTSR� a]WXWab]� bXR
VQUZYQ]Q`Wab]� ^WXRWX`[� bXR� WVZbaT� QX� QcTaQVS�� �}S]ST
vbRWQ]�� ��49l�66F�4J79?56�

49��rW]VQT�j����+�vccTWbWXSX�j�� P�+� pb}YUc�d�� P�� ST� b]�
�c\aYQXRUb]� WX[c^^WaWSXag� ^UbaTcUS� Q^� TYS� }XSSF
b� USaQ`XWfb\]S� b[[QaWbTSR� [Q^T� TW[[cS� SRSVb�ZbTTSUX� bXR
b�[WVW]bU�RW[TUW\cTWQX�bVQX`�VSX�bXR�eQVSX��tcU�����vbRWQ]�
��4Ml�79F���5M?4���

4M�� ubX[RQeX� h�� j�+� �Ybe� ��+� j]]SX� i�� v�� ST� b]�
�[TSQXSaUQ[W[� Q^� TYS� }XSS�b^TSU� bXTSUWQU� aUcaWbTS� ]W`bVSXT
USaQX[TUcaTWQXF�b� USZQUT� Q^� 9� ab[S[���UTYQZ�� ����ZQUT[�sSR�
��49l� �� %�*F� ���95MJ4499JM4���

4J��dbUSS}�j�+�dbU}S[�i��r�+�pSUXbUR�i��ST�b]���ZQXTbXSQc[
Q[TSQXSaUQ[W[�[c\aYQXRUb]� WX[c^^WaWSXag� ^UbaTcUS[� Q^� TYS
}XSSF� YW`Y� UbTS[� Q^� aQX_SU[WQX� TQ� [cU`Wab]� TUSbTVSXT� bXR
bUTYUQZ]b[Tg�����pQXS��QWXT��cU`��jV������l�4��F�7�4?5�

47��|S][QX�y��v�+�iUbW`���+�yUbXaQW[�q��ST�b]���c\aYQXRUb]
WX[c^^WaWSXag�^UbaTcUS[�bXR�[ZQXTbXSQc[�Q[TSQXSaUQ[W[�Q^�TYS
}XSS�Vbg�XQT�\S�US]bTSR�TQ�Q[TSQZQUQ[W[��jUaY���[TSQZQUQ[�
��46l�5F�456�

45��ybUUS]]�P�d�+�hSS]g�h��s�+��Q`b�j��i�+�sai]cUS����t�
ubTSUb]� ^SVQUb]� aQXRg]S� WX[c^^WaWSXag� ^UbaTcUS[F� WVb`WX`
^WXRWX`[+� RSVQ`UbZYWa[+� bXR�bXb]g[W[�Q^� QcTaQVS[��}S]STb]
vbRWQ]�����4l�9��%4*F�475?55�

���� vSRRg� j�� ��+� yUSRSUWa}� v��r�� t_b]cbTWQX� Q^� TYS
WXTUbQ[[SQc[� bXR� SkTUbQ[[SQc[� \]QQR� [cZZ]g� TQ� TYS� RW[Tb]
^SVQUb]�aQXRg]S[��jV������ZQUT[�sSR��4557l��M�%�*F�649?5�

�4��qbUbRb���+�rS_SU[�q��r�+�iQQ}S�P��h��hW[TUW\cTWQX�Q^
\QXS� [TUSX`TY� WX� TYS� ZUQkWVb]� TW\Wb�� ��� jUTYUQZ]b[T�� 4577l
�F�4MJ?J9�

�����aYW� ��+� |Qfb}W� P�+� |WVcUb�j�� ST� b]�� �c\aYQXRUb]
WX[c^^WaWSXag�^UbaTcUS�Q^�TYS�}XSSF�US_WSe�Q^�acUUSXT�aQXaSZT[
bXR�UbRWQ]Q`Wab]�RW^^SUSXTWb]�RWb`XQ[S[���ZX�����vbRWQ]������l
6�F� 66�?9J�

����vbVXbTY�v��v�+��bTTbZcUbV����sv�bZZSbUbXaS�Q^
��|�"]W}S� [c\aYQXRUb]� b\XQUVb]WTWS[� WX� TYS� bRc]T� }XSSF
��|��USRS^WXSR���}S]ST�vbRWQ]�����6l���F�9J9?74�

�6��sbRUg�q�+�_bX�hW�}�i��|�+�scS]]SU"xSU\]�s��PYS�\b[Wa
[aWSXaS� Q^� TYS� [c\aYQXRUb]� \QXS�� �XSS� �cU`�� �ZQUT[
PUbcVbTQ]��jUTYUQ[a����4�l�47F�645?���

�9���WRQXW�j�+��YbY�v�+�sb}�h��ST�b]��sSTbZYg[Sb]�\cU[T
[W`XF�j�[SaQXRbUg�[W`X�QX�sv~�Q^�[c\aYQXRUb]� WX[c^^WaWSXag
^UbaTcUS�Q^� TYS� }XSS�� ���sSR�� ~Vb`WX`�vbRWbT���XaQ]�� ��47l
M��%M*F�JM6?7�

�M��xQU\baYQ_b�P�+�sS]SXS_[}g���+�iQYSX�s�+�iSUXW`]Wb
p�r���[TSQaYQXRUb]� ]S[WQX[�Q^� TYS� }XSSF� RW^^SUSXTWbTWX`� TYS
VQ[T� aQVVQX� SXTWTWS[� bT�sv~�� vbRWQ`UbZYWa[�� ��47l� �7F
46J7?59�

�J�� pUQWRb���� t�+�rQX`�d�����r�+�wVZWSUUSf�t�� ST� b]�
j]TSUXbTS� TUSbTVSXT� bZZUQbaY� TQ� [c\aYQXRUb]� WX[c^^WaWSXag
^UbaTcUS� Q^� TYS� }XSS� cTW]WfWX`� `SXWac]bU� XSU_S� aQQ]SR
UbRWQ^US�cSXag� b\]bTWQX� bXR� bR�cXaTW_S� \W[ZYQ[ZYQXbTS
[cZZ]SVSXTbTWQXF�j� ab[S� USZQUT��vbRWQ]��ib[S�vSZ�� ����l
49%M*F� M54?M�

�7��sSWSU�i�+��UbSXf]WX�i�+�yUWSRSUWaY�|��y��ST�b]��t^^SaT�Q^
~\bXRUQXbTS� QX��ZQXTbXSQc[��[TSQXSaUQ[W[� Q^� TYS��XSSF
j� vbXRQVWfSR+� hQc\]S"p]WXR+� d]baS\Q"iQXTUQ]]SR� PUWb]�
�[TSQZQUQ[�� ~XT����46l��9F��95?MM�

�5��sbUaYS``WbXW�scaaWQ]W�x��s�+�xUb[[W�j�+��STTW����ST�b]�
iQX[SU_bTW_S�TUSbTVSXT�Q^�[ZQXTbXSQc[�Q[TSQXSaUQ[W[�Q^�TYS
}XSS�WX�TYS�SbU]g�[Tb`SF�dc][SR�S]SaTUQVb`XSTWa�̂ WS]R[�TYSUbZg�
tcU�����vbRWQ]����4�l�7�F�9��?J�
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4��pSUfSX�W� u�+��SUabcTSUSX�u�+��Q`S[ebUbX������� ST� b]�
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���hQX`�t�+�hc�q�+�xbURXSU�u��jX�WXTSUbaTW_S�eS\"\b[SR
Rb[Y\QbUR� TQ� TUba}�i��~h"45� WX� USb]� TWVS�� PYS� ubXaST�
~X^SaTWQc[�RW[Sb[S[������l����%9*F�9��?6�

���vWaYbUR[�s�+�jXRSU[QX�s�+�ibUTSU�d��ST�b]��PYS�WVZbaT�Q^
TYS�i��~h"45�ZbXRSVWa�QX�abXaSU�abUS��|bTcUS�abXaSU������l
4�%M*F�9M9?J�

6�� �ZWXS]]W� j�+� dS]]WXQ� x�� i��~h"45� ZbXRSVWaF
dSU[ZSaTW_S[� QX� bX� cX^Q]RWX`� aUW[W[�� PYS�pUWTW[Y� �QcUXb]� Q^
[cU`SUg������l�4�J�%J*F�J79?J�

9��qb[YWV�s����+�j][cebWRW�j��v�+��YbX�x��dQZc]bTWQX�vW[}
ybaTQU[� ^QU� i��~h"45� sQUTb]WTg� WX� 5�� iQcXTUWS[�� ��
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7��rbX`� j�+� iYbX`� ��� q�+� �WV� t�� ��� ST� b]�� hgXbVWa
sbXb`SVSXT�Q^��ucX`�ibXaSU�ibUS�hcUWX`��cU`WX`�i��~h"
45��yUQXTWSU[�WX�[cU`SUg�����4l�7F�MM�?6�
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